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Analyzing the Nifty 50 - to - Gold (INR) Ratio and looking at where it stands today (as on 21st Jan,
2026), we can come to the following conclusion:

o Atcurrentlevels (~25000 for Nifty 50, P/E of ~22), we find it favourable to invest into
Indian Markets.

e Thisis supported by fundamental factors of strong GDP growth (current as well as future
expectations) and inflation being well within RBI's target framework

o Looking at the ratio above, we can see that it currently stands at 0.16. In the past,
whenever a similar level has been reached, Nifty 50 has done really well (with Mar'09
and Aug'13 being past examples).

e Overall, we expect the Indian markets' time correction to be over soon (from the Peak of
26 Sept'24 to now).

e The currentratio of 0.16 in 2026 offers a good reference point to start building portfolios
for the next 3-5 years into the right opportunities.
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Disclaimer:

The information or material (including any attachment(s) hereto) (collectively, “Information”) contained herein does
not constitute an advice or an inducement to buy, sell or invest in any securities. Recipients of this information should
not construe it to be investment advice unless and otherwise stated herein expressly and conduct their own
investigation and analysis. Pravia Investment Advisors Private Limited (“Pravia”) may not have conducted any
suitability analysis prior to dissemination of such information and the recipient should therefore seek advice of their
independent financial advisor prior to taking any investment decision based on Information. No representation or
warranty, express, implied or statutory, is made as to accuracy, completeness or fairness of the contents and opinion
contained herein. The information can be no assurance that future results or events will be consistent with this
Information. Any decision or action taken by the recipient based on this Information shall be solely and entirely at the
risk of the recipient. The distribution of this Information in some jurisdictions may be restricted and/or prohibited by
law, and persons into whose possession this information comes should inform themselves about such restriction
and/or prohibition. Unauthorized disclosure, use, dissemination or copying (either whole or partial) of this information,
is prohibited. Pravia will not treat the recipient/user as a customer by virtue of their receiving/using this report. Neither
Pravia nor its affiliates, directors, employees, agents or representatives, shall be responsible or liable in any manner,
directly or indirectly, for the contents or any errors or discrepancies herein or for any decisions or actions taken in
reliance on the Information. The person accessing this information agrees to hold Pravia or any of its affiliates or
employees free and harmless from all losses, costs, damages, expenses that may be suffered by the person accessing
this Information. The Information contained herein is based on publicly available data or other sources believed to be
reliable and for the exclusive purpose of transactions to be carried out within the territorial jurisdiction of India and all
such transactions shall be governed by the laws in India. Pravia and/or its affiliates and/or employees may have
interests/positions, financial or otherwise in securities mentioned here. Investment in securities market are subject to
market risks. Read all the related documents carefully before investing.

Standard Warnings:

Registration granted by SEBI, membership of BASL and certification from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to investors.

The securities quoted are for illustration only and are not recommendatory.

Statutory Information:

Pravia Investment Advisors Private Limited: CIN: U66309MH2025PTC451047; Regd Off Address: 801, A-Wing 215
Atrium, CTS No 215, Andheri-Kurla Road, Andheri East, Chakala MIDC, Mumbai - 400093; Contact: +91 9004139937

Corporate Investment Adviser SEBI Registration no. INA000021322, Validity of Registration: Nov 04, 2025 - Perpetual.
BSE Enlistment N0.2375,

Principal Officer: Ms. Vaibhavi Shah (E-mail: info@pravia.in), Contact: +91 9004139937

Compliance Officer and Grievances Redressal Officer: Ms. Nishma Desai (E-mail: compliance@pravia.in) Contact:
+91 9004139937

SEBI Regional Office: SEBI Bhavan, Plot No. C-4 A, G Block, Bandra Kurla Complex, Bandra East, Mumbai 400 051.
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